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Question one

1 Explain the main arguments of the laissez-faire economy and capitalist rationality necessary
conditions for self-regulation to occur. (15 marks)

b) Describe the explanation of the economy based on the classical political economy theory
(10 marks)

Question two

2. The marginalism theory instrumental to the understanding of various contributions to
economic theory. Discuss:

a) The theory’s core arguments (11.5 marks)
b) Weaknesses (7 marks)

c) Strengths (5 marks)

Question three
a) Trace the roots of the capitalist rationality economic school of thought. (5.5 marks)

b) Discuss the main features of laissez-faire economic arrangement (17 marks)

Question four

a) Discuss the core arguments of the Austrian theory of capital and interest theory. (12.5
marks)

b) Explain the relevancy of the Marshallian summation to the understanding of economic
thought. (10 marks)



