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SECTION ONE - COMPULSORY

QUESTION ONE
(@) Explain three main arguments and the criticism of the Keysian theory. (10 marks)
(b) Discuss the laisezz-faire economy and four main criticisms against it. (10 marks)

(c) Discuss the main roots of capitalist rationality economic School of thought. (10 marks)

SECTION TWO - ANSWER ANY TWO QUESTIONS

QUESTION TWO
a) Kenya is planning to be a newly developed country the year 2030. What obstacles are likely to
impede the achievement of this objective and what steps must be taken to overcome the

obstacles. Discuss (20 marks)

QUESTION THREE.
(a) Discuss five elements of capitalism that were introduced by colonialists in Kenya (20 marks)

QUESTION FOUR
(a) Discus the four main stages of Economic history and their uniqueness. (10 marks)

(b) Discuss the concept of sustainable development and its application to Kenya. (10 marks)

(Total 20 marks)
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