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Instructions to the candidate:

I.  This examination is comprised of FIVE questions
Il.  Attempt All Questions

1. The maximum marks are as indicated.

QUESTION ONE
1 (a) Explain the following terms:

e Entrepreneur
e Entrepreneurship
e Entrepreneurship education

e Intrapreneur (20 mks)

(b) Entrepreneurs have unique characteristics. Discuss any FIVE characteristics of

a successful entrepreneur. (10 mks)



QUESTION TWO

(a) List TWO advantages and THREE disadvantages of self-employment compared

with salaried employment. (20 mks)

(b) Entrepreneurs contribute immensely to the economic development in a country.

Discuss FIVE contributions that entrepreneurs contribute towards economic
development in Kenya. (10 mks)

QUESTION THREE

(a) Explain EIVE factors to be considered when starting a small enterprise. (10mks)

(b) Explain EIVE challenges faced when starting a small enterprise. (10mks)

QUESTION FOUR

(a) Explain the term business idea. (2 mks)
(b) Discuss EFOUR sources of a business idea. (8 mks)
(c)Explain EIVE tasks of an entrepreneur. (5mks)
(d) Explain EIVE roles of an entrepreneur. (5mks)

QUESTION FIVE
(a) Discuss the following ways of getting into self employment:-
e starting from scratch
e franchising systems (10 mks)
(b) Discuss the following types of competition:-
e pure monopoly
e duopoly
e monopolistic

e pure competition (20 mks)



