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QUESTION ONE
(a) Outline TEN characteristics of entrepreneurs. [10 marks]
(b) Briefly discuss FIVE types of entrepreneurs. [10 marks]

(c) Explain FIVE reasons that makes majority of small businesses fail in their initial stages.

[10 marks]
QUESTION TWO
(a) Explain FIVE sources of business idea. [10 marks]
(b) Discuss FIVE roles that entrepreneurs have played towards the economic
development in Kenya. [10 marks ]

QUESTION THREE

(a) Self-employment is the only alternative to paid employment. Discuss any FIVE problems
of running small enterprises in Kenya. [10 marks]

(b) Explain the FIVE steps/procedures of starting a small business. [10 marks]
QUESTION FOUR

(a) Outline at least TEN factors that an entrepreneur should consider when looking for a
business location. [10 marks]

(b) Explain at least FIVE shortfall that entrepreneur can face in franchising. [10 marks]



