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SECTION A: 

QUESTION ONE: 

a) What leads to a partnership dissolution?       ( 4marks) 

b) Explain 5 objectives of a business?       ( 10 marks) 

c) What are four essential conditions for setting up a partnership business?   (4 marks) 

d) What are the primary functions of business?      (4 marks) 

e)  What are the four major activities involved in managing a business?   (8 marks) 

 

 

SECTION B: 

 

QUESTION TWO: 

 

a) If you are a marketing manager what 3 values would you focus on so as to make your 

business survive?         ( 6 marks) 

b) What are the four p’s of marketing list and explain them?    (8 mark) 

c) How can markets be segmented?        (6 marks) 

 

QUESTION THREE: 

 

a) What are economies of scale  explain?      (6 marks) 

b) What are the five basic steps involved in supply chain management?   (8 marks) 



c) Deming is credited with launching the Total Quality Management movement,  

what did he list as the objectives of(TQM)      (6 marks) 

QUESTION FOUR: 

a) What do you understand by the term contribution margin explain and illustrate with 

formulae?          ( 5 marks) 

b)   contribution margin be improved in many ways list and explain them?   (9 mark) 

c) What does benchmarking accomplish?       (6 marks) 
 


